Business Forecasting

Unit 1:- Introduction to business forecasting, need of forecasting, types of forecasts, forecasting process, concept of time series, components of time series, decomposition of time series, exploring time series data patterns, selection of forecasting techniques, forecasting error, forecasting methods based on averaging, exponential smoothing methods.

Unit 2:- Regression with time series data: linear and non linear regression models, multiple regression model, concept of autocorrelation and removal of autocorrelation from the time series, problem of heteroscedasticity, Box Jenkins methodology, Forecasting with ARIMA model

Unit 3:- Judgmental elements in forecasting: Growth Curves, The DELPHI method, managing the forecasting process: monitoring forecasts, review of forecasting steps, forecasting responsibility, forecasting costs, forecasting and MIS system, future of forecasting.

