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Description of the assignment:

1. Explain atleast 10 principles and concepts of Accounting.

2. Describe rules of Debit and Credit with the help of examples.

3. Take example of any 20 journal entries post them into ledger and make a trial balance.

4. Explain the following terms:

a. Asset

b. Liability

c. Capital

d. Drawings

e. Goods

f. Debtor

g. Creditor

A Case:

5. Conceive an idea of starting a business, invest capital of your capability, purchase assets start your business and write how will you carry on this business for next one year. Record every transaction involved and finalise the same till Balance Sheet.

Evaluation criteria:

1. Assignment must be submitted individually 

2. Presentation of Answers carry 50% marks

3. An individual Viva may follow the submission.

