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Description of the assignment:

(a) A trader is actively engaged in the future trading of gold, silver, and copper. He maintains elaborate record of prices of these metals on his computer. On the basis of the records of the last 36 months the following calculations were obtained:
	Metal
	Current Rate
	Average Rate
	Standard Deviation

	Gold
	Rs.9800 per 10gm
	Rs.8000 per 10gm
	Rs.750

	Silver
	Rs.18,500 per kg
	Rs. 14,000per kg
	Rs. 1800

	Copper
	Rs. 245 per kg
	Rs.200 per kg
	Rs. 28


Calculate: (1) Rates of which of these metals is more consistent?
                 (2) Which of these metals the trader should sell and Why?
  (b) With the help of data, explain the situations where A.M fails and suggest the alternative to solve the problem.
